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Are You Ready to Start a Small Business?

Starting a small business or side hustle can be a great way to earn more money to
reach your money goals. But is it right for you? Answer the questions below to find out
if you’re ready or if you need to do more prep work before you jump in.

Do you know why you
want to start a side hustle?

Before you dive in, find your why.
Ask yourself questions like: What do
you want to achieve? What
challenges might you run into? What
does success look like for you?

Great! Being clear on your
purpose will help you
determine what you need to
do to be successful in your
business.

Take some time to think about what
you like to do and what you’re good
at. What types of problems can you
Do you have a solid help people solve? Talk to friends
. . and acquaintances to find out what
business idea? kinds of goods or services they'd be
willing to pay for.

You’re connected and

supported, and you know A new side hustle can be
where to go for help. That unp.redictable. Soit's a
Having a good business idea is will help you as you start sl e backu’p
key, so you’re on the right track! your small business! plan (or two) if things don’t

go the way you planned.
Spend some time thinking
about how you can adjust
or adapt your plans if you
need to.

Do you know what Do you know how to deal
resources are available? with change?

Do you have the time and money to get
your business up and running? Can you
put other activities on hold to free up
your time? Do you need to get a small
business loan or take some money out

of your savings? Find out what resources
are available to help you get started. .

Good! Being ready to pivot
will help if you need to make
any changes or adjustments
to your business.

Do you need a business
license? An LLC? Research
the requirements for starting
a business in your area
before taking the leap into a
new side hustle.

Do you know what you ¢
need to get started? \\\

o
You know the requirements and ) .
you’ve checked all the boxes. ------) Y You made it! What’s next? -
Great work! ~~ .
o

Now that you’ve answered these questions, consider what’s next. Take some time to think about
your long-term goals and the steps you’ll take to achieve them. You may need to adjust your plan
over time, but knowing where you want to go will help you achieve your goals faster.
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